M csisx

Name and addre=# of insured: 10MWSSC00G601
MWSS CORPORATE OFC

KATIPUNAN RD BALARA, QUEZUN CITY 1101

Policy No.: MB-DOL~GBISHO-0000620

Endt No,
From : JAN 01, 2021 To : DEC 31, 2021
Sum Insured: PHP 75,000,000.00
Item DIRECTORS AND OFFICER
LIABILITY
TSI PREMIIUM
DOL 75,000,000.00 2,250,000.00
Prepared by : mgramos
Received by

Intermediary: ™0

SUCCESS

Government Service Insurance System
Financial Center, Pasay City, Metro Manila 1308

BILL NO.:

Policy ID.: 1000685126
Bill: 231-1870429

BEill Date: 11-FEB-2021
Line: MISCELLANEOUS

Currency: PHILIPPINE PESO
FICC: 6000005777

Total Fremium : #,450,000.00
Doc ftamps : 0.00

Fire Sexrvice Tax : 0.00
DST on COC : 0.00
Premium Tax : 0.00
other Charges 0.00
Value Added Tax 270,000.00

TOTAL AMOUNT DUE : PHP 2,520,000.00
NOTE: The iotal amount above I8 due and payable within 50
days from receipt of the bill,

i case of dsim ailsing o inls pollcy, e sald amoun! becunies
uminediately dus and demandable.

Document 7200772372 was poeted in company code GSIS



Government Service Insurance System
Financial Center, Pasay City, Metro Manila 1308

Palicy ID 1000685126

Line & Subline Premium 2,250,000.00
MISCRLLANEOUS :?c S;mf : g.gg
ire ervice ax -
DIRECTORS AND OFFICERS LIABILITY il gl
Policy No. ME-DOL-GSTISHO-0000620 VAT 270,000.00
Local Tax 0.00

0.00
Issue Date FEBRUARY 11, 2021 Other Charges

Term From JANUARY 1, 2021 Amount Due 2,520,000.00
Te DECEMBER 21, 2021

Curxency PHILTPPINE PESO

Asaured : NWS8S8 CORPORATE OFC
Address : KATIPUNAN RD BALARA, QUEZON CITY

REPLACING POLICY NO. MES-DOL-GEIEHO-0000558
TOTAL SUM INSURED : PHP 75,000,000.00

1 DIRECTORE AND OFFICER LIABILITY 75.000,000.00
BECTION A - DIRECTORS AND OFFICERS LIABILITY
SECTION B - CORPORATE REIMBURSEMENT

LIMIT OF LIABILITY :

PHP 75,000,000.00 ~ TOTAL AGGREGATE PFOR ALL LOSSES, ARISING OUT OF CLAIMS
MADE AGAINST THE INSURED UNDER ALL INSURANCE COVERS COMBINED (INCLUDING
DEFENSE COSTS)

INNER LIKIT POR LAWYER'tc PEEE PHP 5.000.000.00 ANYONE CLAIN OR CLAIMS
ARISING FROM A SINGLE ACT COVERED(INCLUSIVE OF ACCEPTANCE AND APPEARANCE
FEES, TIME CHARGES, INCIDENTAL EXPENSES)

Principal : NETROPOLITAN WATERWORKE AND SEWERAGE gYSTEM
Location of Risk : BALARA, QUEZON CITY
Deductible : 0.00 - SECTION A

SECTION B - PHPF 100,000.00 FOR ANYONE CLAIM
INCLUDING JUDGMENTE, SETTLEMENT OF FINAL AGREEMENTE
AS EPECIFIED IN 5.4 RETENTION, ONLY ONE RETENTION
S8HALL BE APPLIED FOR LOSS FROM ANY CLAIM OR CLAIMS
ALLEGING AS SINGLE ACT/S COVERED,

Ttem Coverage Sum Insured Premiums
1 DOL~ LIMIT OF LIABILITY 75,000,000.00 2,250,000.00
ITEM SUB-TOTAL 2,250,000.00
TOTAL 2,250,000.00

GENERAL INFORMATION :

USER: CPMADRIAGA INTERMEDIARY RCO .

Documentary Stamps to the valus stated above have been affixed and properly cancellsd on the office
copy of Lhe Pollcy.



Government Service Insurance System
Financial Center, Pasay City, Metro Manila 1308

Bolicy ID 1000685126

Page 2 of 31
ATTACHED TO AND FORMING PART OF POLICY NO. MS-DOL~-GEISHO-0000620

ITEM 1. POLICY HOLDER - METROPOLITAN WATERWORKE & SEWERAGE SYSTEM (MWSS)
ITEM 2. LOCATION s Balazra, Quezon City
ITEM 3. POLICY PERIOD t January 01, 2021 to Decembay 31, 2021

(Both days inclusive)
ITEM 4. TOTAL STM INSURED : Php 75,000,000.00

ITEM 5. LIMIT OF LIARILITY: Php 75,000,000.00 total aggregate for all losses,
arising out of claims made against the Insureds
under all ingurance covers combined (including
defense costs).

Innar limit for lawyer's feas Php 5,000,000.00
(anyone claim or claims arising from a single act
covered) (inclusive of acceptance and appearance
fess, time charges, incidental expenses)

ITEM 6. COVERAGE

Bection A - Directors and Officers Liability
Bection B - Corporate Reimburgement

ITEM 6. a s List of Directors and Officers and their positions

MW88 LIST OF BOT, OFFICERS AND EMPLOYEEE TO BE COVERED UNMDER DOLI
FOR CY 2021

BOARD MEMBERS

NAME DESIGNATION

1 Reynaldo V. Velasco MWES Chairman

2 Emmanuel B. Salamat MWNSS Administrator
3 Mexrly M. Crusz Trustee

- Joge R. Hernandez Trustee

5 Mariane C. Alagarbas Trustea

[ Melanie Sia=-Lambino Truatee

7 Valeriano FP. Pasguil Trustee

& Melchior I. Acoata Trustees

= GCC Blpidio J. Vega Ex-0fficio GCC

BAC, BAC-SEC, BAC-TWG@, PBAC,PBAC-BEC and PBAC-TWG
BAC Membexa o

NAME DESIGNATION

Documentary Stampe to Che value s#tated above have been affixed and properly cancelled on the of fice
copy aof Lhe Pollicy.



= Government Service Insurance System
Financial Center, Pasay City, Metro Manila 1308

Policy ID 1000685126

Page 3 of 31
ATTACHED TO AND FORMING PART OF POLICY NO. ME-DOL-GBISHO-0000620

Leonor C. Clecofas, CESO IV Chairpexson

Romeo D. Roderos Vice = Chairperson
Ronald 8. Abrigo Membar

Augustine M. Vestil Jr. Member

Jose Alfredo B. EBacoto Jr. Member

Ramon R. Fabul Member

BAC-TNG - Infrastructure

Jose D. Dorado Jr. Chairperson
Delfin U. Sespefie Vice - Chaixperson
Veronica Jane Diamzon-Ganzales Nember

Jillian Alexis D. Manlangit Mamber

Arcangal M. Bugenio Membe:r

Precious Bureka D. Flores Member

Florence R. Ragasa Member

Edilyn D. Quizon Member

Mitchie €. Medina Mamber

BAC-TWG -~ Goods and Services

Byron A. Carbon Chairperson
Patrick James B. Dizen Viece - Chairperson
Conrad Matthew F. Soriano Nembar

Jaffric John B. Dala Pax Membear

Portia Leah N. Laymno Member
BAC-Secretariat

Anabella 8. Altuna Chairperdgon
Raatituto G. Espejo IIIX Vica = Chairperson
Ma. Florita C. Inzon Member

Michelle B. Mendoza Member

Leo Nikko C. Niceolas Menber

Kenneth Joxrge B. Coronade Member

Julia Mariah B. Codamaon Member

Ramil A. Alagarbes Member

PBAC Memberea

Romeo D. Roderos Chairparson

Leonor C. Cleofas, CES0O IV Technical (Provisgiconal~-Non~voting)
Jose D. Dorado Jr. Management /Operation

Augustine M. Vestil Jr. Secretary/Legal Officer

Jose Alfredo B. Escoto Jr. Technical

Jocealyn N. Toledo Finance

Documentary Stamps to the value stated above have been affixed and properly cancelled on the office
copy of Lhe Pollcy.
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Government Service Insurance System

Financial Center, Pasay City, Metro Manila 1308

Bolicy ID 1600688126

ATTACHED TO AND FORMING PART OF POLICY NO. M8-DOL~-GSISHO-0000620

PBAC TWG

Ramon K. Fabul

Patrick James B.

Diaon

Ryan James V. Ayson

Veronica Jane F.
Preciousg Eureka D.

Flores

Jinkaea Lou B. Juaiting
Dalfin U. Saspafie

PBAC Secretariat

Anabella §. Altuna
Michelle BE. Mandoza
Rosalinda D. Bandojo

Ha.

Jasmin R.

Documentary Stamps to the value stated above have besn affixed and properly cancelled on the office

Florita C. Inzon
Montesa

Diamzon-Gonsales

Chairparson

Vice - Chairperson
Member

Member

Menbeyr

Membear

Mambheax

Chairperzon

Vica - Chairpeaxson
Menber

Menbey

Membey

LIST oF Ro OFFICERE To RE COVERED UNDER THR
DIRECTORS; & OFFICERS; LIABILITY INEURANCE (DOLI) FOR CY 2021

Ty. Patrick Leztar N.
Agustin, BEvelyn B.

Britanico, Leea Robert M.

Orocio-Igorena,
Chuegan, Christopher D.

Alegre, Rosendo O,
Antonio, Jocan Michelle 8.
Maricris T. Laciste
Domingnez, Joael A.
Javier, Ramon A.

Minas, Crescenciano B., Jr.

Samson, Ivan Bernard T.
Valdez, Rosalinda T.
Dagsa, Joriel M.

Ople, Felix Francis B.
Renito, Ma. Carla N,
Gaxcia, Ranjev M.
Ignacio, Juetine Irish C.
Maravilla, 8ir Gil P.

copy of Lhe Pollcy.

Claudine B.

Designation

Chief Ragulatox

Daputy Administrator for Technical
Fegulation Area

Deputy Administrator for Customer
Service Regulation Area

Deputy Administrator for
Administration and Legal Affairs
Acting Deputy Administrator forx
Financial Regulation Area
Departmwent Manager for CSMD
Department Manager for PID
Department Manager for WQCD
Department Manager for OMD
Department Manager for Administration
Department Managsar for Legal

Head Technical Assistant

Acting Department Manager for TCMD
Chief Corporate Accountant

RO=-BAC Becretariat Head

RO=BAC Secretariat Member

RO-BAC Secretariat Member

RO=-BAC Secretariat Member

RO-BAC Becretariat Member

Page 4 of 31
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Paga 5 of 31
ATTACHED TO AND FORMING PART OF POLICY NO. MS-DOL-GSBISHO-0000620

20 Brafia, Jolina Pauline T. RO-BAC Technical Working Group Member
21 Abia, Charmaine Shiela R. RO=-BAC Technical Working Group Mamber
22 Antonio, Mark Billy B. RO=BAC Tachnical Working Group Membaer
23 Ayapana, Francis RO-BAC Technical Working Group Mamber
Bduarde P. Jr.
24 Castasus, Cherry RO-BAC Technical Working Group Member
Candelaria P.
25 Cordova, MNelchor 8. RO~BAC Technical Working Group Mambar
26 Bonita, Ray Karlo M. RO=-BAC Technical Working Group Mamher
27 Manalo, Lawrence Ivan RO-BAC Technical Working Oroup Member
28 Abaloyan, Leo James B. RO~BAC Technical Working Group Member
2% Ferrex, Darryl F. RO-BAC Technical Working Group Member
30 Gappi, Neal D. RO=BAC Technical Working Group Member
31 Garcia, Maria EKloisa C, RO=BAC Tachnical Working Group Mambayr
32 0lano, Dave Eldon R, RO=-BAC Technical Working Group Mambar
33 Rodriguez, Mary Anne RO-BAC Technical Working Group Member
Moniec P.
24 Ruelos, Vincent A. RO-BAC Technical Working CGroup Mambar
35 Tolentino, Olivia I. RO-BAC Technical Working CGroup Membher
36 Valdez, Romald 4. RO-BAC Technical Working Group Member
37 Zavsa, Maria Sharlene P, RO-BAC Technical Working Group Member
38 vVvillanueva, Christine RO-BAC Technical Working Group Member
Agatha R.
39 Dizon, Ma. Earmela B. RO=BAC Technical Werking Group Membear

METROPOLITAN WATERWORKS AND SEWEBRAGE SYSTEM
CORPORATE OFFICE
PLANTILLA OF PERSONNEL

2020
ITEM SALARY
NUMBER POSITION TITLE GRADE LAST NANE FIRST NAME MIDDLE NAME
BOARD SECRETARIAT
Office of the Board Secretary
01 Board Secratary VI 25 Inting Renee Josephine Gamotin
02 Board Secretary V 24 Vacant
03 Executive Assistant IV 22 Ascan Marivic Gultiano
04 Bxecutive Agpistant IIT 20 Talampas Loida Lorenzo

INTERNAL AUDIT DEPARTMENT

Documentary Stampe to the value stated above have been affixed and properly cancells=d on the office
copy of Lhe Pollecy.
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Paga & of 31
ATTACHED TO AND FORMING PART OF POLICY NO. MS8-DOL-~GSISHO-0000620

05 Department Manager A

{Head - Intermal Audit Dept.) 26 Batazin, Jr. Florende Bernal
Financial Audit
08 Internal Auditor IV 22 Cleofas Vercnica Razon

OFFICE OF THE ADMINISTRATOR

10 Adminigtrator 30 Salamat Bmmanual Buenaflor
11 Bxecutive Aasistant VI
(co~-terminous) 25 Francisco Jande Salvador

POLICY, PLANNING AND PUBLIC RELATIONS DEPARTMENT

12 Department Manager A
(Head - Policy, Planning

and PR Dept.) 26 Vacant
13 Planning Officer V 24 Sta Maria Susanne Sison
14 Cusgtomer Servica

Relations Specializt 23 De Leon Elenita Santos
15 Planning Officer IV 22 Espejo, III Restituto Gardose

LEGAL SERVICEZ DEPARTMENT

18 Department Manager A
{Head - Lagal Barvicas

Dept.) 26 Vestil, Jr. Augustine Miranda
18 Attorney IV 23 Diamzon Veronica Jane Fajutnao
20 Attorney IV 23 Vacant
21 Attorney IIIXI 21 Vacant
22 Attorney IIIX 21 Vacant

MANAGEMENT SERVICEE GROUP

Office of the Deputy Adminigtrator
23 Deputy Administrator
{Haad~ Managamant Barvicas
Group) 28  Roderos Romeo Dulay

FINANCE DEPARTMENT

25 Department Manager A
(Head =~ Finance Dept.) 26 Toledo Jocelyn Miranda

Funds Management Division

26 Divizion Manager A

Documentary Stampg to the value #tated above have been affixed and properly cancelled on the office
copy cf Lhe Pollicy.
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Paga 7 of 31
ATTACHED TO AND FORMING PART OF POLICY NO. MS8-DOL~-GBISHO-0000620

(Manager ~ Fund Mgt.) 24 Roldan Edna sSantos
Cash and Investment

27 Corporate Finance

Services Chief A 22 Miguel Marivie Lachica
28 Supervising Inveztment

Spacialist 20 Egteban Wancy Baga

Rudget
31 Budget Sexrvice Chief 22 Agullana Kathleen Manaoig
32 Finance Officer A 21 Garcia Lolita Santos

Finance Accounting and Claims Control Division
35 Division NManager A
{ Manager - Pinance
Accounting & Claims) 24 Bugenio Calixta Villas=
Finance Accounting
36 Corporate Finance
Bearvices Chief A 22 Vacant
37 Finance Officexr B 20 Bantas Lilybeth Alba

Claims Control

41 Corporate Pinance

Services Chief A 22 De la Paz Jaffric John Banac
42 Bupervising Claims
Control Specialist 20 Juaiting Jinkee Lou Benito

HUMAN RESOURCES AND ORGANIZATIONAL DEVELOPMENT & LEARNING DEPARTMENT

47 Dapartment Managar A

(Head -HRODL Dept.) 26 Dalos Santos Lauralynn Fradeijas
48 Deavelopment Management
afficer IV 22 Codamon Bmelda Beltyran
49 Human Resource Sarvices
Officer 22 Pascua Claudette Pagtakhan

OPERATIONE SUPPORT DEPARTMENT

53 Department Manager A
(Head =-Operations

Documentary Stampy to the value stated above have been affixed and properly cancellsd on Che office
copy aof Lhe Pollcy.
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Page 8 of 31
ATTACHED TO AND FORMING PART OF POLICY NO. MS-DOL~GSISHO-0000620

Support Dept.) 26 Altuna Anabella Sebello
54 Procurement Services Chief 22 Inzon Ma. Florita Cairo

INNOVATION AND TECHNOLOGY GROUP
€5 Deputy Administyator
(Head - Innovation and
Tachnology Group) 28 Abrigo Ronald Saez
ASERT MANAGEMENT DEPARTMENT
€7 Department Manager A
{Head - Asmset Management
Dept.) 256 Zapiterxr Rane Chavaz

Asset Recovery Division

€8 Division Manager A
( Managexr - Asset Recovery) 24 Vacant

Watershed Management Divigion

74 Divigion Manager A
( Manager - Waterzhed

Management) 24 Corpuz Roman Valinia
75 Environment & Forest
Spacialist 22 Del Rosario Brice Rubio

Eatate and Property Diviaion

78 Division Manager A
( Manager - Estate and
Property) 24 Pamatmat Rowena Valero

RESEARCH AND STANDARDS DEVELOPMENT DEPARTMENT

82 Department Manager A
(Head - Raseaych and
Standarda Devt.) 26 Carbon Byron Agsam

Information Technology Systems Division

83 Divigion Manager A
( Manager - Information )
Technology Systems) 24 Mendoza Michelle ﬁagares
84 Information Tachnology

Documentary Stamps to the valus stated above have besn affixed and properly cancellsd on the office
copy of Lhe Pollcy.
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ATTACHED TO AND FORMING PART OF POLICY NO. MS8-DOL-GSISHO~0000620

Officer II 22 Emmanuel, Jr. Johnny Collado
85 Project Management
Officear B 20 Sanchaz Dyanne Christine Carpio

Technology Innovation and Research Development Division

86 Division Nanager A
{ Managar = Technology

Innovation & Rasearch) 24 Dacanay Evangeline Bolinao
87 Project Development

& Evaluation Officer 22 Vacant
88 Technology & Design

Razazrcher 22 Baluca Chriztian Nicole Buena

WATER AND SEWERAGE MANAGEMENT DEPARTMENT

89 Department Manager A
(Head - Water & fSawarade

Management) 26 Fabul Ramon Ricamara
90 Principal Engineer A 22 Bagaporo Isabel Visaya
91 Principal Engineer A 22 Vacant
92 Principal Engineer A 22 Vacant

ENGINEERING AND TECHNICAL OPERATIONE GROUP (ETOG)
office of the Deputy Adminstrator
86 Deputy Administrator
{Head - Engineering
and Technical Operations) 28 Clecfas Leonor Carreon
BEITE OPERATIONES MANAGEMENT DEPARTMENT
28 Department Manager A
(Head - Site Operations
Management Dapt.) 26 Dorado, Jr. Jaose Dupaya

Uniray Oparations Divieion

99 Division NManager A
(Umiray Operations) 24 Vacant

Angat/ IPO Operatiomg Divigion

112 Division Manager A
(Nanager - Umiray/IPO

Docum=ntary Stamps to the value stated above have been affixed and properly cancelled on the office
copy af Lhe Pollcy.
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ATTACHED TO AND FORMING PART OF POLICY NO. MS-DOL-GSISHO-0000620

Dizon Patrick James Belmonte

(Operations) 24
FIELD OPERATIONE MANAGEMENT DEPARTMENT

116 Department Manager A
(Head - Field Operatione
Management Dept.) 26 Bacoto, Jr.
West Zone Division

117 pivision Manager A

Joge Alfredo Benitez

(Manager - West Zone) 24 Ayson Ryan Jameg Valderrama
118 Project Management

Officear A 22 Lamug Jonathan Rogque
118 Principal Engineer C 20 Vacant
120 Prineipal Engineer C 20 Aguatin Roselle Magat

Baat Zone Division
123 Divigion Manager A

(Manager - Rast Zone) 24 Sespefie Dalfin Urbano
124 Project Management

Officer A 22 Manlangit Jillian De Cagtro
125 Principal Enginear C 20 Villacorta Ma. Teresa Villena
126 Principal Bnginear C 20 Eugenio Arcangal Malaluan

128 #*#é¢nothing followansss

ITEM 7.RETROACTIVE/CONTINUITY DATES :
Pending & Prior Litigation - JUNE 20, 2013
Pollution Claims - JUNE 20, 2013
ITRM §. DEDUCTIBRLE : The Insured shall bear the first amount of loss:
Section A - Nil
Section B - Php 100,000.00 for anyone claim including aoy
judgemants, sattlament of final agraements as
spacified in 5.4 Ratention, only one retention
shall be applied for loss from any claim oy
claims alleging as single act/s covered.
ITEM 9. PREMIUM : Php 2,250,000.00 subject to annual reviaw
ITEM 10, WARRANTTEZ,CLADSEE AND ENDORSEMENTE
Code of Corporate Governance Endorsement

Money Laundering Exclusion
Claims Cooperation Endorsement

Documentary Stamps Co Che valus #8Cated above have besn affixed and properly cancelled on the office
copy ol Lhe Policy.
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ATTACHED TQO AND FORMING PART OF POLICY NQO. MS-DOL~GBISHO-0000620

Payment and Gratuities Exclusgion
War/Act of War Exclusion
Invastment Banking Professional Liability Exclusion
Financial Institution Professional Indemmity EBxclusion
Failure to Maintain Insurance Bxclusion
Known Claime and Circumstances Execlusion
Provigion on GSIS Applicable Taxez and

Documentary Stamp Tax
Provision on NMon lIssuance of Provisional Racaipt
Bixty Days Premium Warranty
Provision on the submission of supporting documents

for non-motor vehicle claime

TMS NO. RENEW-202001796628

WARRANTIES AND CLAUSES AT THE TIME OF ISSUE :
DIRRCTORS AND OFFICERES LIABILITY INSURANCE

In consideration of the payment of the premium, the Insurer agrees as follows:
1. INSURANCE COVER

A. DIRECTORE AND OFFICERS LIABILITY

The insurer shall pay the loss of each insured resulting from any
claim first made against the insured during the policy period for
any act/e covered in the Ingured's capacity as a director or officer
of the agency axcept for and to the extent that the agency has
indemnified the insured.

The insurer shall hold safe and harmless any insured, who is sued,
made party to or otherwige invelved in any action, suit or proceeding
filed against the insured by reason of higz /her being a director/cfficer
of the agency, to tha axtent that the ineured is sued for acts committed
while in the performance of his/her official functions, duties and
responsibilities as such director/officer, Provided, the Insured
charged oY sued must be eXoherated, aequitted o¥ held not liable.
However, avan if the insured is found 1liable for the act charged
or complained of, there must be a finding that he/she hasg acted
in utmost good faith, within the scope of his/her official
functions and duties, and has exercised extraordinary diligence,

B. CORFORATE REIMBURSEMENT

The insurar shall pay the loss of the agency rezulting- from any
claim firat made against the insured during tha policy peried for

Documentary Stampg to the value #tated above have beecn affixed and properly cancelled on the office
copy al Lhe Pollcy.
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ATTACHED TO AND FORMING PART OF POLICY NO. MS-DOL-GSISHO-0000620

any act/s covered in the insured's capacity as =a director or officer
but only when and to the extent that the agency has indemnified the
insured for the losas.

Subject to the terms and conditions of thisa policy, the insurer may advance
defanse costs to the director or officer or agency reaulting from any claim befors
itg final rezolution, subject to the deductible stated in Item 8 of the Schadule.

Should there be a2 finding that the act done does not fall within the meaning of
act/e covered as defined im 2.17 of this policy, the amounts advanced by the
ingurer ghall be considexred a loan by the director or officexr or agency which
shall become immediately due and payable te the ingsurer upen finality of the
judgmant against the insurad.

2. DEPINITIONS
2.1 Agency meang the policyholder apecified in Item 1 of the Schedule

2.2 Claim(s) meansa:

(1) any suit or proceeding brought by any person or organization
againgt an insured for monetary damages or other relief,
including non-pecuniary relief;

(ii) any written demand from any person or organization to hold
an insured responsible for the results of any act/s covered;

(1ii1) any administrative or requlatory proceeding or official
investigation ragarding any act/s coverad of an insured.

Claims arising out of, based upon or attributable to a single
act covered shall be considered to be a single claim for the
purposes of this policy.

2.3 Continnity date(s) meana tha data(s) apacified in Item 7 of the
Schedule. The pending and prior litigation continuity date shall
be the date from which the poliecyholder has maintained uninterrupted
cover with the insurer, or with any other inaurer if the initial
propoaal form submitted to such insurer ias provided to and accepted
by the ingurer at the inception of thi# peolicy, or such othar
datesa(8) as agread with the insurer.

2.4 Defense cost means reasonable and necessary fees, costs, and expenses

Documentary Stamps Co the value £tated above have besn affixed and properly cancells=d on the office
copy of Lhe Pollcy.
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incurred with the written comsent of ths insurer resulting sclely from
investigation, adjustment, defense and appeal of any claim but sghall
not include the salary of any insured and success fees. Subject to
the written consent of the insurer, defense cost shall also include
special assesament fees charged by the 0ffice of the Government
Coungel for legal represzentation of the insured in any investigation,
adjustment, defense and appeal of any claim.

2.5 Director or officer means any mnatural person duly appointed or elected
as & director or officexr of the agency, pursuant to applicable laws.

2.6 Digcovery period means the period of time gspecified in Extanpsion 4.1,
immediately £following the termination of this policy during which
written notice may be given to the insurer of any claims first made
against the insured during such period of time for any act/s covered
occurring prior to the end of the policy period and otherwise covered
by this policy.

2.7 BEmployment practice claim means any claim or saries of related claims
relating to a past, present or prospective employee of the agency and
arising out of any actual or alleged dismissal, discharge or
texrmination, either actual or congtructive, of employment, failure
to amploy or promote, deprivation of career opportunities,
discipline; failure to grant tenurae or nagligent aemployee evaluation;
or workplace or racial or disability  Tharassment of any kind
{including the alleged creation of a harassing workplace enviromment;
or unlawful discrimination, whether direct, indirect, intentional or
unintentional, or failure to provide adequate employse policias
and procedures.

2.8 Full annual premium means the annual premium level in effect immediately
prior to the end of the policy period.

2.9 Ingurad means any natural person who waz, ig, or szhall become a director
or officer of the agency, or any natural peragcn who 48 a trustee of
a pension, retirement or provident benafit fund established for the
benefit of the employees of the agency. Cover will automatically apply
to any natural person who becomes a director or officer of the agensy
after the inception date of this policy. Insured ahall include any
employae of the agency, but aonly for a claim or <claims alleging
act/e covered, committed by the employee in a managerial or supervisory
or confidential capacity, occupying positions, as listed by the agency in
Item 6.a. With respect to an employment practice claim only, insured shall

Documentary Stamps to the value gtated above have been affixed and properly cancellesd on the office
copy of Lhe Pollicy.
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include any past, present or futurs employea of the agsncy.
2.10 Insurer means the GOVERNMENT SERVICE TNSURANCE SYSTEM.

2.11 Loas meana damagea, judgmenta, scttlements and defense costa; however,
losg shall not include civil or criminal fines or penalties imposed by
law, non-compensatory damages, taxes, any amount for which the insured
is not legally 1liable or matters which may be considered uninsurable
under the law pursuant to which this policy shall be construed. Damages,
judgments, settlements and defense costs incurred in moxe than one
claim againet the insured but resulting from a single act covered shall
congtitute a single lose.

2.12 Policyholdar means the agency apacified in Ttem 1 of the Echedule.

2.132 Policy Period means the period of time from the inception date to
the expiry date aspecified in Item 3 of the Schedule.

2.14 Pollutants includa (but are not limited to) any =o0lid, liquid, gaseous
or thermal irritant or contaminant, including smoke, vapor,soot, fimes,
acids, alkalis, chemicals and waste. wWaste includes (but is not
limited to) material to be recycled, reconditioned or reclaimed.

2.15 Bingla act covered means act/g covered or any related, continuous or
repasated act/s covered, whether committed by the insured individually
or by more than one insured and whether directed to or affecting one
or more than one person or lsgal entity.

2.16 Transaction meang that the pelicyholder congolidates with or merges
into any other entity.

2.17 Act/e Covered means any act oxr omission committed im good faith by the
ingured in their respective capacities ag a director or officer of the
agency or any matter claimed against them zolely becauze of their
atatus ag a director or officer of tha agancy, which gives rise to a
cause of action againat the insured or the agency in any court,
tribunal or administrative agency exercising quasi-judicial functions.

3. EXCLUSIONS

The insurer shall not be liable to make any payment for loss in commection
with any claim made against the insured:
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(i) Where the court or tribunal or administrative agency £finda that there
was malfeasance, misfeasance, nonfeasance, any form of negligence
or bad faith, illegal, dishonest, fraudulent, unethical conduct or any
other act that constitutes a breach of duty as fiduciary of the State,
involved in the conduct of his/her office on the part of the insured
concarned.

(ii) Where the transaction involved is purely private and unconnected with
the office of the insured.

The insurer shall not be liable to make any payment for loss in connection
with any claim made against the insuraed:

3.1 ariaing out of, based upon or attributable to:

(1) the gaining in fact of any personal profit or advantage to which
the insured was not legally entitled;

(ii) the committing in fact of any dishonast or fraundulent act.

For the purpose of determining the applicability of these exclusions,
the act/e covered of any insured ghall not be imputed to any other insgured.

These exclusions shall only apply if it is established through a judgment,
or any other final adjuvdication adverse to the insured, or any admission
by an insured that the relevant conduct did in fact occur;

3.2 arising out of, basad upon or attributabla to the facts allaged or to
the gsame or related act/s covered alleged or contained in any claim
which has been reported or in any circumstances of which notice has been
given under any policy of which this policy is a remnewal or replacement
or which it may succeed in time;

3.3 arizing out of, bagsed upon or attributable to any pending or prior
litigation as of the pending and prior litigation continuity date
specified in Ttem 7 of the Schedule, or alleging or deriving from
the same or essentially the same facts as alleged in the pending or
prior litigation;

3.4 which are brought by or on behalf of any insured or the agency; provided,
howavar, that this exclusion shall not apply to:

(i) any employment practice claim brought by any insured;
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{(ii) any claim brought or maintained by an insured for contributiom
or indemmity, if the claim directly results from another claim
otherwise covered undsr thia policy;

(iii)any claim brought or maintained by any former director, officer or
employee of the agency.

3.5 arising ocut of, based upon or attributable to or in any way involving,
directly or indirectly, the actual, allegad or threatened discharge,
dispersal, release or escape of pollutants; orxr any direction or
request to test for, monitor, clean up, remove, contain, treat,
detoxify or neutralize pollutants, nuclear material or nuclear waste.

Provided, howeaver, that thie exclusion shall not apply to any claim made
against the insurad by any stakeholder of the agency aither directly or
derivatively, alleging damage to the agency or its stakeholders, unless
on or before the pollution continuity date specified in Item 7 of the
Bchednle, the agency, the insured or any employee of the agency with
managarial raspongibilitiaa ovar environmantal affairs, control or
compliance, knew or could have reasonably foreseen that there existed
any situation, circumstances or condition which could have given rise to
a claim against the agency, or the insured.

This ewxcluaion iz aubject to Extension 4.4, unlases on or bafore
the pollution continuity date gpecifiad in Ttem 7 of the Scheaduls,
the agency, the insured or any smployee of the agency with managerial
responsibilities over environmental affairs, control or compliance, knew
or could have rsasonably foresesn that there existed any sgituation,
circumztance or condition which could have given rige to a claim
againgt the agency, or the insured.

3.6 arising out of, based upon or attributable to any act or cmission in the
insured's capacity as a director or officer of any entity other than the
agency, or by reazon of the insured's status as a director, officer or
amployea of tha other antity;

3.7 for bodily injury, sickness, disease, death or emotional distress of
any person, or damage to oY deatruction of any tangible property,
including loas of use thereof; provided, however, that any claim for
emotional distress dhall not be excluded with regpect to an employment
practicea claim.

4. EXTENSIONS
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Subject to all of the terms and conditions of this policy, covar is extendsd
as follows:

4.1 Discovery Period

If the insurer refuses to offer any terms or conditions to renew this
policy, or the policyholder refuses to renew this policy, then the
policyholder shall have the right to a discovery period of 12 months
following the effective date of non-renewal:

(1) provided the agency cannot renew or replace this policy with
oxr doeg not purchase, affect or otherwize acquire, any other policy
affording diractoraz and officera liability or eimilar liability
cover; and

(ii) upon payment of an additional premium of 100% of the full annual
premium. If a transaction takes place, then the agency ahall not
have the right to a discovery period ags det out above. Howaver,
the agancy shall have the right within 60 days of tha end of the
policy period to request an offer from the insurer of a
discovery period of up to 12 months. The insurer shall offer a
diecovery period with terms, conditions and premium as the insurer
may reasonably decide.

No discovery pariod of any length iz available in the event of this
policy being cancelled due to the non-payment or premium.

4.2 Heira, Estates and Lagal Reprassentatives

If an ingpured dies, becomes incompetent, ingolvent oxr bankrupt, this
policy shall cover 1loss arising from any claim made against the
estate, heire, oxr legal representatives of the insured for any act/e
covered of such insured.

4.3 Joint Proparty Liability

Thia policy shall cover lose arizing from any claim made against the
lawful spouse (whether that status is derived by reason of the
atatutory law, common 1law or otherwise of any applicable jurisdiction
in the world) of an insured for any claim arising out of hia or her
statua as tha apouse of an insured including any claim that seeks damages
recoverable from marital community property or property jointly held by
the insured and the spouse; provided, however, that this extemnsion
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ghall mnot afford cover for any claim for any act/s covered of the
spouse and that this policy shall apply only to act/s coverad of an
insured.

4.4 Pollution Legal Costs

Notwithsztanding Exclusgion 3.5, the insurer will pay on behalf of an
ingured any defense coste incurred in defemding a claim by
reason of any act/s covered resulting in loss arxrising out of the
discharge, dispersal, reslsase or escape of pollutants. However, the
total of all payments under this extension shall not exceed Fhilippine
Pego 10,000,000.00 or the limit of liability whichever is lower.

5. GENERAL PROVISIONS
5.1 Representation

In granting covar to any one insured, the ingurer has relied upon the
proposal form, and all statements and particulare therain or incorporatad
therein, together with any attachment, the agency's financial statements
and other information supplied or requested (if, this pelicy is a
renewal of a previous policy(ies) igsued by the insurer, then,
regarding thiz pelicy, the insurer i2 alzZe relying upon all
applications, attachmanta, atc. for anch pravious policy(iea) issuad by
tha insurar). These statement, particulara, attachwments and information
are the bases of cover and shall be considered incorporated into and
constituting part of this poliey.

Notwithgtanding any provigion to the contrary, the ingurer =shall
congider the signatoxy in the proposal form as the agency's authorized
signatory and shall bind the agency represented under this policy.

5.2 Changes in Rigk During Policy Period
If during the policy perxiocd, a transaction takea place, then the cover
provided under this policy is amended to apply only to act/s covered
comnmitted prior to the effective date of the transaction.

5.3 Limit of Liability

The limit of liability specified in Item 5 of the 8chedule is the total
aggregate limit of the insurer's liability for all loes., arising out of
all claims made against all insureds under all insurance covers under
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this policy combined. The limit of liability for the discovery pericd
sball be part of and not in addition to the total aggragate limit of
liability for the policy period. Loss arising from any claim which is
made subsequent to the policy period or discovery period which pursuant
to General Provision 5.5 is considered made during the policy period
or discovery period =zhall also be subject to the zame total aggregate
limit of liability. Defense costs are not payable by the insurer in
addition to the total aggregate limit of liability for loss.

5.4 Retention

The ingurer zhall anly be liable for the amount of los2 arising from a
claim which iz in excesas of the ratantion amount/deductible specified
in Ttem B of the Schedule with ragard to all loze under all insurance
covers under this policy for which the agency haz indemnified or is
permitted o required to indemnify the insured. It is agreed that the
agency will be conclugively deemed to have indemnified the inaured to the
maximum extent that the agency ig permitted or raguiread to grant sguch
indemnification puranant to law or contract, or by tha charter or hy-laws
or the Articles of Incorporation of the agency.

The retention amount/deductible iz te be borne by the agency and ghall
remain uninsured. A zingle retention amount shall apply te losz arizing
from all claims alleging a single act coverad.

5.5 How to Give Notice and Report a Claim

(1) Notice of a claim or of circumstanceas which may result in a claim
ghall be given in writing to the head office of the insurer as szhown
on the declaration page. If posted, the date of posting shall
constitute the date that the notice was given, and proof of posting
shall be sufficient proof of notice.

(ii) The agency or the inzured shall, as a condition precedent to the
obligation of the insurer under this policy, give writtem notice to
tha insurer of any claim made against an insured as scon as
practicable and either:

{(a) any time during the policy pericd or during the diascovery period;

or

(b) within 30 days after the end of the policy period or the discovery
period, as long as such claim(s) is reported no later than 30 days
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after the date such claim was first made against an insured.

(ii1)If, during the policy period or during the discovery period written
notice of a claim against an insured hae been given to the insurer
purauant to the terms and conditions of this policy, then any claim
arising ocut of, bagzed upon or attributable to the facts allagsd in
the claim previously notified to the insurer or alleging a gfingle act
covered, which is the same as or related to any act/s covered alleged
in the previously notified claim, shall be considered made against the
insured and reported to the insurer at the time the first notice was
given.

(iv) If during the policy pariod or during the digcovery period, the agancy
or the insured shall becoma aware of any circumetances which may
reasonably be expected to give rise to a claim being made against an
insured and shall give written notice to the insurer of the
circumstances and the reason for anticipating a claim, with full
particulars as to dated and pergons involved, then any claim which is=
subsaquantly made against an insurad and raported to tha inaurar
arising out of, based upon or attributable to the circumstances or
alleging any act/s covered which is the same as or related to any
act/e covered alleged or contained in thoge circumstances, shall be
conzidered made against the inzured and reported te the inzurer at
tha tima the notica of the circumatances was firat given.

5.6 Advancement of Costs

The insurer shall advance to the insured or the agency deafense costs
under all ingurance coverz under thiz policy bafora the final
disposition of the claim. Advances toc the agency shall be subject to
the deductible as stated in Ttem 8. The advance payments by the
insurer shall be repaid in full to the insurer by the insured or the
agency, in the event and to the extent that the insured or the agency
gzhall not be entitled te paymant of the losz under the termsz and
conditiona of this peolicy.

5.7 How Defense Will Be Conducted

The insured shall have the right and duty toc defend and contest any
claim. The insuraer #ball have the right te affectively asggociate with
the insurad and the agency in the defense and saettlement of any

claim that appears reasonably likely to involve the insurer, including
but not limited to effectively associating in the negotiation of any

Documentary Stamps to the value satated above have besn affixed and properly cancellsd on the office
copy of Lhe Pollcy.



Government Service Insurance System
Financial Center, Pasay City, Metro Manila 1308

Bolicy ID 1000685126

Paga 21 of 31
ATTACHED TO AND FORMING PART OF POLICY NO. M8-DOL-GSISHO-0000620

settlement.

The insured shall not admit or assume any liability, enter into any
settlement agreament, stipulate to any judgment or incur any defanse
costs without the prior written consent of the insurer as a condition
pracadant to the insurer's liability for loss arising out of the
claim. Only those settlements, stipulated judgment and defense costs
which have been congented to by the insurer shall be recoverable as
loss under the terme of this policy. The insurer's consent shall not
be unreasonably withheld, provided that the insurer shall be entitled
to effectively associate in the defense and the negotiation of any
gettlement of any claim in order to reach a decizion ag to
raagonablenaesgs .

The insurer may make any settlement of any claim it deems expediant
with respect to any insured subject to such inaured's written
congent. If any insured withholds consent to such settlement,

the insurer's liability for all los#g on account of guch claim #hall
not axcead the amount for which the insurar could have saeattled such
claim plus defense costs incurred as of the date such settlement
was proposed in writing by the insurex.

The agency and the insured shall give the insurer full co-operatisn
and all information as it may raasonably raquire as a condition
precadent to the insureris liability for lose arising out of the
claim. In the event that a diepute arises between the insurer and
the insured regarding whether or not to contest any legal
procsedings, neither the insured nor the agency shall be raquired
to contest any legal proceasding2 unlegg a Covernment Corporate
Counsel or equivalent (to be mutually agreed by the policyholder
and the inpurer) shall advise that the proceedings should be
contested. The cost of the Government Corporate Counsel shall be
borne by the insurer.

5.8 Allocation

(1) The inaurer hasz no obligation under this policy for defense
cogta incurred by the agency, or any judgment rendered againat
or settlements by the agency, or any obligation to pay loss
ariging out of any legal liability that the agency haas to the
third party claimant. Accordingly, with reaspect to:

(a) defense costs jointly incurred by;
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{b) any joint settlement made by; and/or

{c) any adjudicated judgment of joint and several liability
rendered against the agency and any insured,

the agancy, the insurad and the ingurer agree to use their best
effortg to determine a fair and proper allocation of the amounts
as between the agency and the insured and the insurer, taking
into account the relative legal and financial exposures of and
the relative benefits obtained by the insured and the agency.

(11) In the avent that a determination as to the amount of dafenza
cogts to be advanced to the agency nnder this policy cannot be
agreed to, then the insurer shall advance defanse costs which
the insurer states to be fair and proper until a different
amount shall be agreed upon or determined pursuant to the
provisiona of thia policy and applicable law.

5.9 Bubrogation

In the event of any payvment under this policy, the insurer shall be
gubrogated to the extent of such payment to all of the agency'a and
the ingured's rightz of racovary in respect of the payment, and the
agency and the inaured shall execute all papears required and shall
do everything that way be naceassary to secure any rights including
the execution of any documents necessary to enable the insurer
effectively to bring suit in the name of the agency and/or insured.

5.10 Oother Insurance

Unless otherwise required by law, any insurance as is provided
under this policy shall apply only as excess over any othexr valid
and collectible insurance.

5.11 Notice and Authoxity

It iz agreed that the agency zhall act on behalf of all insureds
with respect to the giving and receiving of notice under thie poliey,
including the giving of notice of claim, the payment of premiume that
may become due under this policy, the receipt and acceptance of any
endorsements issued to form a part of this policy and the axercising
or declining to exercise any right to a discovery period.
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5.12 Assignment

This policy and any rights hereundar cannot be assigned without the
written consent of the insurer.

5.13 Juriadiction and Governing Law

Any interpretation of this policy relating to its comstruction,
validity or operation shall be made in accordance with the laws of
the Philippines. The parties agree to submit to the exclusive
jurisdiction of the court of gemeral jurisdiction in the Philippines.

5.14 Plurals and Title=s

The titlea of these paragraph are for convenience only and do not land
any meaning to this contract. In this policy words in italics have
special meaning and are defined.

5.15 Tarms of Policy Conformed to Ordinances

Terms of this policy which are in conflict with the statutes of the
Philippines are hereby amended to conform teo such statutes or
ordinances.

Any provisiona of thiz policy which iz prohibitad or unenforceabla,
shall be ineffective to the extent of such prohibition or
unenforceability, but that shall not invalidate the remaining
provisiona of this policy.

The insurexr shall not avoid this policy by reason only that it may
be so entitled by virtue of any statute or rule of law that makes or
deens void any provision or contract to indemnify or make payment to
any insured of the agency against liability for any act/s covered.

5.16 Data Privacy

It is hereby declared that as a condition precedent to the liahility
of the inaurer, the insured has agreed that any personal information
collected or held by the insurer ia provided and may be held, uased
and digclosed by the indured to individual/organizations aszociated
with the insurer or any selacted third party (within or outside the
country where the insured is domiciled) for the purposes of
processing the application and providing subseguent services to the
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insured for such purposes. The insured has the right to obtain
access to and to requesat correction of any personal information held
by the insurer concerning the insured.

5.17 Renewal Clause

Unless the insurer at least forty~five (45) days in advance of the and
of the policy period mails or delivers to the named insured at the
address shown in the policy notice of its intention not to renew the
policy or to condition its renewal upon reduction of its limits or
elimination of coverage, the named insured shall be entitled to renew
the policy upon payment of the premium due on the effactive date of
the ranewal. Any policy written for a term of less than ona year
shall ba considered az if writtem for a term of one year. Any policy
written for a term longer than one year or any policy with no fixed
expiration date shall be considered as if written for successive
policy periods or termsa of one year.

5.18 Cancallation

This policy shall not be cancelled by the insurer except upon prior
notice thereof to the insured, and no notice of cancellation shall be
effective unlezs it iz based on tha occurrence, after effective date
of the policy, of ona or more of tha following:

{a) non-payment of premiym;

(b} conviction of a crime arising out of acta incraasing the hazard
ingured againsat;

{(c) discovery of fraud or material misrepresentation;

(d) discovery of willful or reckleseg acte or omigsions increasing the
hazard insured againsgt;

(a) a datermination by the Tnaurance Commissioner that the continuation
of the policy would violate or would place the insurer in violation
of the Insurance Code.

All notices of cancellation shall be in writing, mailad or delivered
to the insured at the address shown in the policy, and shall state
(a) which of the grounds set forth in this provigions is relied upon
and (b) that, upon written request of the insured, the insurer will
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furnish the facts on which the cancellation is based.

If the insured cancels this policy, which must be in writing, earned
premium shall be computed in accordance with the applicable
percentage indicated under the following Short Rate Cancellation

Table.
5 days or less - 6% Up to 4 months - 50%
Up to 10 days - 10% Up to 5 months - 60%
Up to 15 days - 13% Up to § months - 70%
Up ta 20 days - 17% Up to 7 monthe - 75%
Up te 1 month - 20% Up to 8 months - 80%
Up to 2 montha - 30% Up to 9 monthe =~ 90%
Up to 3 montha - 40% above S months = The annual rate

Delivery of such written notice either by the insured or by the insurer
#hall be squivalent to mailing. If the insurer cancels, sarned premium
ghall be computed pro-rata. Pramium adjustment may bhe made at the time
cancallation ia effacted and, if not than mada, 2hall ba mada aes scon
as practicable after cancellation becomes effective. The insurer's
check or the check of its representative mailed or delivered as
aforesaid ghall be a gufficient tender of any refund of premium due to
thae ingured. Reinstatemant, if granted by the insurer after
cancallation, shall ba in writing.

5.19 Arbitration Clause

All differences a8 to amount of any loa# covaraed by this policy shall
be referred to the decigion of an arbitrator to be appointed by the
parties in difference or if they cannot agree upon a single arbitrator,
to the decision of two arbitrators, one to be appointed in writing by
each of the parties within thirxty (30) days after having been required
in writing to do 8o by either of the parties or in case of disagreement
batween the arbitraters, te tha decizion of an umpire to be appeinted
in writing by the arbitratora, before entaring on the rafarence, and an
award by the arbitrator or arbitrators or umpire shall be a condition
precadent to any right of action against the insurer only in cases of
differences a8 to the amount of liability arieing out of this poliey.

5.20 Action Againat Insurer
If a claim be made and rejected and an action or suit be not. conmenced

either in the Insurance Commission or any court of competent
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jurigdiction within twelve (12) months from receipt of notice of such
rajection or in casge of an arbitration taking place as provided herein,
within twelve (12) months after due notice of the award made by the
arbitrator or arbitrators or uwmpire, then the claim shall for all
purposes be deemed to have been abandoned and shall not thereafter be
racoverable heresunder.

PROVISION ON GBIS NON-ISSUANCE OF PROVISIONAL RECEIPT

G818 does not issue a provisional receipt as proof of premium payment for all
ingurance policiez igsued. An official receipt ghall be igsued upon payment by
the Agsured.

GUIDELINES ON BUBMISSION OF SUPPORTING DOCUMENTS FOR NON-MOTOR CLAIMS

1. The Assured/Claimant must submit the complete basic documentary requirements
within thirty (30) calendar days from the date of notification of losz/claim.

2, The <Claims Processor and/or Independent Adjustexr may request additional
reguirements which the Assured/Claimant shall gubmit within fifteen (15%)
calendar days from receipt of the G8IS written notification of additional
requirements.

3. Bubmission of documants may be extended for juatifiable reason/a, subjact to
the submission of a written request by the Assured/Claimant within the
original mandatory period.

The request for extension aghall approved by the Claims Department Manager in
the Central Office and the Branch Nanager concernad in the Branch offices,
provided that the extension of tima should not ba more than the prescribed
period,i.e. additional 30 calendar days for the submission of the complete
basic documentary regquirements and another 15 calendar days for the
submigsgsion of additional requirements reckoned f£from the lapse of the
original mandatory period.

4. Faillure of the assured/Claimant to submit the documents within the required
or extended period shall result in the denial of the claim. Por this
purpose, the Operating Units Concerned shall ensure that the Assured/Claimant
is properly notified in writing of the requirements, its corresponding
timelines and the implication of its non~- or delayed submiggion.

PREMIUM PAYMENT WARRANTY
The total amount reflected in the bill is due and payable within 60 days from bill
date or from receipt of the bill, whichever ig later.
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In case of claim arizing in this policy, the said amount becomes immediately dus
and demandable.

CODE OF CORPORATE GOVERNANCE ENDORSEMENT
In order to clarify the covered acts in this Policy, Sec. 32 of the Code of
Corporate Governance for GOCCs shall form part of this policy, quoted as follows:

"Sac. 32. oObtaining of Directors and Officers Liability Insgurance
{(DOLT) - Having imposed the highest 1level of responsibility and
accountability on the members of the Board and Officezs, i.e., that of
extraordinary diligence, it is egquitable that when the GOCC itself
and/or the members of the Board and Management are hailed before the
tribunals on matters that are within the official functione and
capacity and on matters where business Jjudgment has been aexarcised
in good faith, that there be proper recovery of the costs of
litigation and the Jjudgment liability imposed. It is prudent
measure therefore for every GOCC to obtain "Directors and Officers
Liability Insurance" (DOLI) coverage for itgelf and the msmbers of tha
Govarning Board and Officard againdgt contingent claimed and liabilitias
that may arise from, as well as the expenses that may be incurred in
prosecuting, the actions that may be filed against the @GOCC arising
from the actions of the Governing Board and/or Hanagament that may
cause loss or damage to third parties.

Nothing i4in this section  shall be construad as to
authorize the reimbursement or the incurring of costs, such as the
payment of premiums on DOLI coverage, by the GOCC on the litigation
expenses incurred and the judgment liability decreed againast & Director
or Officer for breach of any of hig fiduciary duties or for fraud
committed in the performance of his or her duties to the GOCC and/or
its stakeholders."®

HONEY LAUNDERING EXCLUBION
It iz hereby understeood and agreed that the insurer zhall not be liable to make
any payment in connection with any claim arising cut of, based upon or
attributable to, or in any way involving any actual or alleged act of Monay
Laundering.

The burden of proving that any claim does not fall within this Money Laundering
Exclusgion 2£hall be upon the Ingured.

Solely for the purposes of this Exclusion, the following Dafinition applies:

"Money Laundering® means the actual or attempted conspiracy to commit or
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copy af Lhe Pollcy.
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commission, aiding, abetting, counseling, procuring, or imciting of any act
which is in breach of and/or constitute an offence or offences undar the
Anti-Money Laundaring Act of 2001 and any amendment thereto.

Subject otherwise to the terms, exclusions and conditions of the policy.

CLATMS COOPERATION ENDORSEMENT
Notwithstanding anything contained in the Insurance Agreement and/or Policy

Wording to the contrary. it is a condition of any liability under this Policy
that: =

a) The Insured shall, upon knowledge of any circumstances which may give rise
to a claim againat tham, advise the Insuraere within a raeaasonable pariocd of
time.

b) The Insured shall co-operate with Insurera and/or their Appointed
Representativegz gubzcribing to thiz Policy in the investigation and
asdegament of any logg and/or circumdtances giving rige to a lodsd.

¢) No settlement and/or compromise shall be made and no liability admitted
without the prior approval of the Insurer.

All other termz and conditionz ramain the zama.

PAYMENT AND GRATUITIES EXCLUSION
It i herehy undergtood and agreed that the ineurer chall not be liable to make
any payment for lose in connection with any claim made against the insured
diractly or indirectly ariding out of, basged upon or attributable to, or in any
way involving:

(i) payments, commissions, gratuities, benefits or any other favors to or
for the benefit of any full or part-time domestic or foreign governmmental
or armed services officials, agents, representativesz, employees or any
manbare of thaix family or any entity with which they are affiliated; or

(ii) payments, commission, gratuities, benefits or any other Favore to or for
the benefit of any full or part-time officiala, directora, agents,
partners, represantatives, principal shareholder, or owners or employees,
or affiliate2 of any customerg of the agency or any memberz of Lheir
family or any entity with which they are affiliated; or

(iii) political contributions, whether domestic or foreign. -

Docutentary Stamps Co Che value dtated above have been affixded and properly cancelled on the office
copy af Lhe Pollcy.
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Subject otherwise Lo the terms, exclusions and conditions of this peolicy.

WAR / ACT OF WAR EXCLUSION
It is hereby understood and agreed that this policy does not cover any loss in
connection with any claim made against the insured aricing out of, in whole or in
part, directly or indirectly or resulting from or by:

(i) war, any act of war, civil war, invasion, insurrection, revolution, use of
military power or usurpation of govermment or military powers or

(ii) the intentiocnal use of military force to intercept, prevent, or mitigate
any know or suspacted tarrerist act; or

(iii)any terrorist acts.

It is further agreed that the terms war and terroriat acts are respectively
defined az followa:

(i) War ghall mean war, whether declared or not, or any warlike activities
including use of military force by any sovereign nmation to achieve
economic, geographic, nationalistic, political, racial, religious orx
other ends;

(ii) Texroriast act({s) shall mean any actual or threatened use of force or
violence directed at or causing damage, injury, harm or disruption,
or coomission of an act of force or violence dangerous to human lifas
or property, against any individual, property or government, with the
gtated or unstated objective of purduing economic, ethnic, nationalistic,
pelitical, racial or realigious interasta, whathar dguch interasta arxe
declared or not. Thefte or other criminal acts, primarily committed for
personal gain and acts arising primarily from prior personal relationship
between perpetrator(s) and victim(s) shall not be considered terrorist
acta.

A tarroriat act shall also include any act which ia vexified or recognized by the
Philippine Government, or the Government of the country in which the claim is made
againet the insured, as an act of terrorism.

Subject otherwige to all of the terms, condition2 and exclusionz of thisz policy.

TNVESTMENT BANKING PROFESSIONAL LYABILITY EXYCLUSION
It is hereby understood and agreed that the insurer shall not be liable to make
any payment for loss in connection with any claim made against the insured

Documentary Stamps to the value stated above have besn affixed and properly cancelled on the office
copy of Lhe Pollcy.
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alleging, arising out of, based upon or attributable to, in whole or in pazt, any
Inveastment Banking Activity, including but not limited to any disclosure
requirements in commection with the foregoing. "Investment Banking Activity®
means, but is not limited to, the underwriting, syndicating or promotion of any
security or partnership interest in connection with any of the following: any
actual, alleged or thraatesnsd marger, acquisition, divestiture, tender offer,
proxy contest, leveragad buy-out, going private transaction, reorganization
(voluntary or involuntary), capital restructuring, recapitalization, spin-offs,
primary or secondary offeringes of securities (regardless of whether the offering
is a public offering or private placement), dissclution or sale of all or
substantially all of the assets or stock of a businese entity, or effort to raise
or furnish capital or financing for any enterprize or emtity, or any acquisition
or sale of seacurities by the Brokex/Dealer for its own account, or any activity by
an insured as a specialist or market maker (including the failure to make a
market) for any securities, or any disclosure requirements in comnnection with any
of the foregoing. Investment Banking also includes the rendering of advice or
reconmendation or the rendering of a written opinion in connection with any of the
foregoing.

Subject otherwise to the terms, exclusions and conditions of this policy.

FINANCIAL INSTITUTION PROFESSIONAL INDEMNITY EXCLUSION
It iz haraby understoed and agreed that the ingurer zhall not be liable to make
any payments for loss in connection with any claim made againat the insured,
alleging, arising out of, based upon or attributable to the agency's, or an
inaured's performance of profeassional servicea for othere for a fee, or any
alleged act, error or omisgion relating thereto, ineluding but not limited to,
gerviceg rendered in the following areasg: breoker, dealer, financial advisgor,
invedtment advisgor, invegtment banker, invedtment manager, clearing agent,
insurance broker, real state syndicator; or services rendered in the agency's
Trust Department or as a trustee or other fiduciary or agent for individuals,
partnerships, corporations or govermment bodies; or any function similar to those
mentioned above; or any other profeagional gervicea.

Subject otherwise to tha terms, exclusions and conditions of thie policy.

FAILURE TO MAINTAIN INSURANCE EXCLUSION
It is hereby understood and agreed that the insurer shall not be liable to make
any payments for lo#g in connectiom with any claim alleging, ariging out of, baged
upon or attributable to any failure or omission on the part of the insured or the
agency to effect and maintain insurance or adequate inpurance.

Subject otherwise to the terms, exclusione and conditions of this policy.

Docurentary Stamps to the value stated above have been affixed and properly cancellsd on the office
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KNOWN CLAIME AND CIRCUMSTANCES EXCLUSION

It is hereby understood and agreed that thiz policy does not provide any indemnity
against any claim or claims:

(i) Made or threatened or in any way intimated on or before the
inception of the policy

(ii) For pending or prior litigation, disputesz or any developmant
therefrom with respect to any act/s covered committed by any
director or officer in his/her capacity as such whether or
not disclosed in the proposal or application form

(iii) Ariging out of any matter dizclosed in the answaer given in
the application form or in the annual report of the agency
or which ought to ba disclosed.

PROVISION ON GSIS APPLICABLE TAXES & DOCUMENTARY STAMP TAX:

It i# wunderstood that all applicable taxed, including Documentary Stamp Tax
{(DET), if any shall be borne by the Insured.

IN WITNESS WHEREOF, the company has caused thie policy to be signed by its duly
authorized officer/representative at Financial Center, Pagay City as of the date of
issue.

LEOPOLDO A I0, JR.

? pu'smmgco

Documentary Stamps to the value stated above have been affixed and properly cancelled on the office
copy of Lhe Policy.



