Republic of the Philippines
METROPOLITAN WATERWORKS AND SEWERAGE SYSTEM
Corporate Office

BAGONG PILIPINAS

MWSS-FD-0-24-0866

16 May 2024

HON. RALPH G. RECTO

Secretary

Department of Finance (DOF)

Roxas Boulevard cor. Pablo Ocampo St.
Manila 1004

Subject: Dividend Collection from 2023 Net Earnings

Dear Secretary Recto:

Following our letters dated 27 March 2024' and 29 April 20242, please be advised that MWSS
has remitted the amount of P655,215,431.00 to the Bureau of Treasury on 14 May 2024
representing the third tranche of Cash Dividends for CY 2023 detailed as follows:

Particulars Amount
Adjusted Net Earnings*® P 3,310,430,862
Dividend Rate 50%
Estimated Dividend Due 1,655,215,431
OR No. 7065794 dated 26 Mar 2024 (400,000,000)
OR No. 7067752 dated 26 Apr 2024 (600,000,000)
OR No. 7066800 dated 14 May 2024 (655,215,431)
Remaining due PO

*Based on the Preliminary Financial Statements (Unaudited) submitted to COA and DOF on 14 February 2024

We would like to reiterate that the above computation and final Dividend Rate are still subject
to the approval of the Honorable Board in view of the issuance of the Annual Audit Report by
the Commission on Audit (COA) and tax assessments/cases by the Bureau of Internal
Revenue (BIR) which may affect the financial standing of the MWSS.

Rest assured that we will continue to support the Government in all its endeavors.

Thank you.

Very truly yours,

C/CLEOFAS, CESO IV
Administratér

" Annex A — Letter dated 27 March 2024
2 Annex B — Letter dated 29 April 2024
3 Annex C — OR No. 7066800
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Corporate Office

29 April 2024

HON. RALPH G. RECTO

Secretary

Department of Finance (DOF)

Roxas Boulevard cor. Pablo Ocampo St.
Manila 1004

Republic of the Philippines

METROPOLITAN WATERWORKS AND SEWERAGE SYSTEM V

RECEIVING COPY

BACONC PILIPINAS

MWSS-FD-0-24-0762

DEPARTMENT OF FINANCE

OFFICE OF THE SECRETARY

Subject: Dividend Collection from 2023 Net Earnings

Dear Secretary Recto:

Following our letter dated 27 March 2024, please be advised that MWSS has remitted the
amount of #600,000,000.00 to the Bureau of Treasury on 26 April 2024 representing the
second tranche of Cash Dividends for CY 2023 detailed as follows:

Particulars Amount
Adjusted Net Earnings” P 3,310,430,862
Dividend Rate 50%
Estimated Dividend Due 1,655,215,431
OR No. 7065794 dated 26 Mar 2024 (400,000,000)
OR No. 7067752 dated 26 Apr 20247 (600,000,000)
Remaining due on or before 15 May 2024 P 655,215,431

‘Based on the Preiminary Financial Statements (Unaudited) submitted to COA and DOF on 14 February 2024

We would like to reiterate that the above computation and final Dividend Rate are still subject
to the approval of the Honorable Board in view of the issuance of the Annual Audit Report by
the Commission on Audit (COA) and tax assessments/cases by the Bureau of Internal
Revenue (BIR) which may affect the financial standing of the MWSS.

Rest assured that we will continue to support the Government in all its endeavors.

Thank you.

Very truly yours,

LEONOR C LEOFA , CESO IV

Admi grxstrat r
e ,4/
CY 2023

Cash leden s fol

' Annex A - Letter dated 27 March 2024
2 Annex B — OR No. 7067752
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RECEIVING CORY

¢

WATERWORKS AND SEWERAGE SYSTEM

/ A Republic of the Philippines
/ ) METROPOLITAN

Corporate Office

MWSS-FD-0-24-0600
27 March 2024
HON. RALPH G. RECTO - ool
Secretary _DEPARTMENT OF ”_Ln
Department of Finance (DOF) %;\! BT )j AR
Roxas Boulevard cor. Pablo Ocampo St. §9 1S R q
Subject: Dividend Collection from 2023 Net Earnings i,., OF FICE OF THE SECRETARY

Dear Secretary Recto:

in compliance with your request’ for an early dividend remittance, please be advised that
MWSS has remitted the amount of #400,000,000.00 to the Bureau of Treasury on 26 March

20247 This amount represents partial Dividend Remittance based on the unaudited financial
statements for CY 2023.

Furthermore, MWSS intends to remit the remaining balance based on the following payment
schedule:

Amount
Adjusted Net Earnings per RIRR P 3,310,430,862
Dividend Rate 50%
Estimated Dividend Due 1,655,215,431
OR No. 7065794 dated 26 Mar 2024 (400,000,000)
On or before 30 April 2024 (600,000,000)
On or before 15 May 2024 (655,215,431)
Remaininj due as of 15 May 2024 PO

We would like to respectfully underscore that the above computation of the dividend due, as
well as the final Dividend Rate, is still subject to the Board's review in view of the issuance of

the COA-audited financial statements and the BIR assessments/pending cases impacting the
financial standing of the MWSS-CO.

Rest assured that we will continue to support the Government in all its endeavors.

Thank you.

Very truly yours,

LEO CLEOFAS, CESO IV
AdministratOr

My
WMP/ %8P
Cash Dividentis for CY 2023

' Annex A ~ DOF Letter dated 23 February 2024

{AnnexB~ORNo 7065784 .~ ;
4" Floor, Administration Building, MWSS Complex, =
489 Katipunan Ave., Balara, Quezon City 1105 Philippines £ ;
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Republic of the Philippines

DEPARTMENT OF FINANCE i
Roxas Blvd. corner P. Ocampo St., 1004 Manila

BACONG PILIPINAS

MS. LEONOR C. CLEOFAS i o
Administrator

Metropolitan Waterworks and Sewerage System (MWSS)

Katipunan Road, Balara PRINT NAME & SIG
Quezon City Date:

SUBJECT:  Dividend Collection from 2023 Net Earnings
Dear Administrator Cleofas:

This refers to the Department’s continuous pursuit of collecting dividends due
to the National Government (NG) from GOCCs in accordance with Republic Act
No. 7656 (Dividend Law) and its Revised Implementing Rules and Regulations.

Last year, we met challenges towards achieving our target growth, mainly due
to inflation. This year, we see opportunities to help the economy shift to a
higher growth path through the fiscal consolidation efforts and prioritizing
expenditures aligned with the administration’s 8-point Socioeconomic Agenda.

In line with this, we request a higher dividend rate declaration up to 75% and
remittance of dividends from the Metropolitan Waterworks and Sewerage
System 2023 Net Earnings. We request MWSS’s utmost understanding and we

would expect the early remittance of the dividends on or before March 27,
2024.

We wish to highlight that the MWSS’s accelerated remittance will substantially

contribute to the NG fund in ensuring the nation’s economic growth and
development.

Further, in recognition of this vital role of GOCCs, the Department of Finance

will be hosting again this year the GOCC’s Day. We will inform you of additional
details once finalized.

Thank you for your continuing support.

Very truly yours,

retafy of Finance
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Republic of the Philippines
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